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&KHY DP IVHWFR@J XHV

-H XY UDYL GH YRXV SUpVHQMUFHWH QRXYH®! YHWRQ GX 6HP SHU) IGHTY & H SURWAD p\W ®f 1AW
GXQWDYDICDFKDU HAGXQH FRIDERIDARQ H FHSWRQH®! 9 RXVDYH P LV VRXAKRWH Fo - XUHWRWH
kP H GDQVFHAM W DODWRQ HARHVSGUH TXHI®! YRXV SOILD DXABQATX] P RL

“HWAHQYj WP HUFLHUSDIEX@) WP HQAD P H & DWHUCH (WDYHV/ H +pUDQ QRAH 3WMGHOM GH G5$,60
SRXUVRQ G YRXHP HQVMHWARQ H SHWH DIQL TXH VRXAWM @ TXSH HWASPFIDBP HQMB! & RP W GH
UEDPRQ TXL GHQRXUH SRXUVRQ \RXWHQ LGHP DEG! VRXWDX BQ) GH FHWH (hDDDWRQ 9 RWH
HQI DU HP HQAHWYRAH SDWRQRQADWY HWHORHY| @ XM GH FHWH YHWIRQ

6HBQ $EHW( IOMQ /D YH FHWWFRPPH XQH EIF\ FOMM 1Ol DXWDYDQFHUSRXUCH SDV SHEM
QTXEWH

9RXVDYH  UHGFRQW-SOMEXY Gpl IV DX FRXW GH FH SURMWQRVEP P HQAGDSSHY @ SDWFLSDWRQ (W
SRXUUWMMUHQ pTXMEW JWFH | @ SHYpYOWDGEFH HA] @ FDWIW: GH FKDFXQ YRXV DYH SX
\KUP RQMUFHV REWBFBN HADMAGEH YRV REMPWNY

JHWPH 6HP SHU) lGHIY HWKH BFXWWRQOWH TXLMIQLH  7RIBXYIIGY®! -+ IWRUTXHP HQVFHWH
GHYMVH D pW DERSWH SDUSGMEXY XQUV P IOBALHY VR DQUDWRQY SRXUM P ERDHUD B DXW-HAD
| LG QWY 1QG! HAE®N (WD B DXWHHVABI FLP HQAGHY UHDMRQY KXP DIGHV HHWADXWLM® YRH UR DBI
GH P Mk»} VHBQYDEENDU* UDFIDQ

(WFRP P H IHWEWEDQVO UEB  -H SXVVRAWSDUFHOLTXLP HIRWIH  3KICSSIHQY/

-H WHQV pJDBP HQA| H SUP HUP D J UDWXGH HOMHLY e@H & RAMBDX GRAM LRI UDSKIVM  GRQAGI
RAWHQ HAWD FRIERDARQ RQADW HWHOMHY | @ WXWAM GH FHWH YHWIRQ 6RQ H SHWH HARRQ
HQI DI HP HQARQADWY GXQH J UDQEH YDBIXUSRXUYRXY

OHFLj VXV SRXU YRAH \RXWHQ HWYRWH HQJ DI HP HQVFRQMX ( QHPE®I QRXV FRQMMHRQY j
DYDQFHUDYHE Go WP LCDWRQ H LG MW

1 RXEM NP DIV TXH FKDTXH Gol LHWAKH RSSRWYQW:-CGH J UDQEUHWGH VH VXBDWHU

&ROMXRQ/ | WDYDIGBUHQHP EGI DYHF SDWIRQ HWGE WP LADWRQ HWCRXV [ DOVHIRQY GHV FKRVHV
H WDRGECDILHV

YRQH GFVMUH

ONWFS5) 0. " 4
&KH GpWEQAHP HQWV
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/DQQH \H WP [GH DYHF \RQ WGP YqQHP HQVHWKGH P RURWY DP EIDQM

SHWRQV SRV P DO VRXWHQ HVSpUDQNTXH RXV DSSRWMD EHDXFRXS GH
P RP HQVKHXUA] HAWFRQMYDY]  QRVEP P HQADX VHQ GH GRWH $ P LED®I

1RMH YIH] m&R®@JIH} FRQAMXH GH MYUWH RAGH VH BHRXYHBU 3QV GH FKR[ GH
\pUHY HAGH [ 1@ WV SRWEDF HAEHDXFRXS GH G (DP WP H SR\ SDUGN p@QYHV HW
GV SR HWHXLY

1RXV DYRQV pFRAW BN FROH® GH EHDXFRXS HQ P RGLIDQV® GDM GH CRAH
DWHP EQH JpQUDBI 9 RXVHVDXW SGVGEDQV®N SDU HV GH FH EXCMD

" HV P RALIFDWRQY RQAVHX @HX DX VHOQ GX EXUHDX GH (RWH DWRFIDWRQ HWYRXV
SRXUWH Gp FRXYULE! QRXYHDX EXUHDX HQ I HXMMRQAB! 6 HP SHU) 1IGHDY

8 QH QRXYHTD®I DQQH LP SO XH pJ DOP HQAB! BHQRXYH®P HQAGH YRV FRIDWRYY $BW
QRED] SDV GH QRXV DAMMWHU D@ Y WH FRXSRQ FLIRIQNV * WFH | HBNV QRXV
SRXYRQV FROMXHUj  YRXVWQUIQ RP pV GH @ YH GX m&R@IH} HW HOAHMQU®I
QHQHQAH YRXVVRXV

$X QRP CH GHQHP EGI GX FROHOGDGP IQUADARQ MDGUHWH | FKDFXQ GH YRXV HW
YRVI DP LGN XQWVIR HXY 1 Rs CHAWKGH W4V ERQCH 1 lQGDQH

6HP SHU) lGHLY

$ BU FSCF &BWT-F ) “BO

3PMGHAM $$,60
1 INPRAZIX o




P EQIPI pQ U RADWRQ \AHWAMQH ®f EN BCDI F
DX @ 6OQ /4
/D 3W\G SHP GHYEQMD WHORI(H GH SDWFSDQN GV JUDAQGV pYoHP HQV GH
DL RP P GOMD SDWFISDWRQ DRWH GH GhP LFD®! BVY BOT EF ) FSWV
#0 6 W ChMOTUVUIPO QFCEBQU  BOT @ FWDWRQ GXQFRP W GH W CDFWRQ
: u»;m: PSHU ) IGHY @ SDWFISDWRQ DX -RXUIPpHV 3RUMV 2 XYHWMV GH

Q4D (GHQM D DXL DIMB! SRIQAXUGH WDYDIOGH FOMHP HQAGHY DUFKIYHV HAD
b "0 JRDX M IQOMIHV TXH YRXV SRXYH FRQXGMU HQ \BSDQN
XX //éBJTN DPN (@i D DAMLPpYRTXp GV SUIRWN TXH RXV DYIRQV OCFpV HWTXL
RQASDV DERXWI DXW GH SDIWFISDQN SITXH QTXH | O %IDQRLY MXIpH JRD SURP HXDCH
Q SHWNYADIQ GDQV @ EDIH

(QIQ HIBID DGR W QPHEUCBD  SRXUBN DQROHY HV  XQHPTXSHHWHQ
WDIQ GH \VH P HWAMH HQ SOFH

K/ CDQV BV

/ H WHVRUHUD HQMW SB\HQN W CIBO GOBCDFSRVIFTULS T CPO JWFH QREPPHQA O

7420$6 GQUHRMXUGH GQIMMARY TXL FRP P H \RQ SWGFHWHXU D GoFIG GH SUHQEH HQ
FKDUH GV WDV GpGUWRQ HWGHQMRL GH GRAM IRXUIDO 6HP SHU ) IGHLY 4 Y10 HQ \RW
FKDOXUHDHP HQVWHP HFp /D ERQH \DOQWY 1ICQDQFIGUWH GH GDWRFIDWRQ YD SHP HAMM
GLOHWIEDQY XQ QRXYHORBEWXUSRXUD 3WMGHAM HABHQD 0 R\DQ HQ FKDUH GX \IM
QMIHW1 pDP RQ/ RQREVHYH XCH | RWM EDIWH GHVDGKpUHQNj  MRXUGH GIXUFRWDWRQ GH

R H
(QLQ 3HIH % <2 7 B EFTT M CIBO QFHYDQVEV HBCE TPCEBHF MCD' DX GrEXWGH
@DQPH 00\ D HX HQHIHWTXXQSHX SBVGH  PSRQHV SRXU  TXHRQDILAV

HQR pV SDUP DIO HMD SBSDWGEH FHY phSRQHV M- HBNV WDGAWVHQNXH EH®I VDWI DRWRQ

TXDQADXY WDYDX] H I HAMpV SDUGDWRFIDARQ LQAT XHQAFOILHP HQAXGH YRBQW GH CH SDV
\IHQI DU HU

/ HV UDSSRW D\ DQApW DSSURXYDY | GXDAP W XQ GoEDWMHWHQAXW HQJDJp DYHF BNV
SDWFLSDQN \XU MT QITUFT “ VEQLWVFNAT QPVS EZOBN JIFS NBTTPD BUPO 3DUPL BV IGhHY

PYRTXpHV UHMARQ/

K/N FMISNt WOFNFQUCBD  GHVDQQuHV HV  DWFXQEDF  SRXUDMIHU
GHVP HP EUHV SOV MIXQHV

FNFUS FOQWBDF M VG- EF MBOO' F DYHF VRXWV BV SKRRV GH FOWH HAGHY DUFGN
WG pVSDUGHVp@YHV

F-MBCOFSM QI EFT BCDIFOT HQ QUHRWRQ GHV MIXCHV T XL b DOHIDIHAKQ SURWV

/ HV SDMFLSDQN RQAHQMWM TXWWY GOXGAVRUXP SRXUHRIQGEH G DR R 5HQ * 8,//2 8;
DYDIVRU DQVp XQWP SV GH UHFXHMP HQVSXLY SRXUMH UHI URXSHUGDQ/ GDWIXP Re XQH J HUEH
D pW GoSRWH GHYDQABI (RP GHV DQFIHQY p@Q YHV HVHQHL DQV P RW SRXUD ) UDCQFH

$SUgV SpUM CDQV B JUDQG KDO RQ GWP DIQMDQAGSJRID  ®1 UHSDV WDGIMRQEHOD pW
VHIYL GDQV @ ! HAVRLH HABN SDIFLSDON \RQAHQXWM WP ROV GDQV GDXGWRIXP  SRXU
PFRAMUXQFRGFHWSIDQR YR GH JUDQEH TXDOW

3FCEF[ VPVTB“ U QSIT QPVSNBOO' F
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1RXV DGIHWRQV GHX[ IR SDU DQ ®f NRXUDO 6HP SHU ) IGHDV HQ YHWRQ SDSIHU | @
TXDWQMIQH GDGKpUIHQV j  GBP IFD® GHV $QFIHQV GH QQWIMARQ TXL VRQVj NRXU GH ®BiXU
FRAVDURQ

1 RXV DGUIHWRQV DXWL SDU YRIH pBIFWRQTXH B MXUDO] SOV GH VHSWFHQW SHURQQHY GRQW
QRXV FRQLDMRQY GDGUIHWH , QMUHW

& HSHQGDQW QRXV QRXV LQWURI HRQV VXU @ WhFHSVIRQ GH FHV HQYRLY  3DUHQUHQWLY VRXV |
GHWCDVMRQ " /HV QXP pWRV GH 6HP SHU ) LlGHDY VROMY U HEBIP HQVOYV SDU DXVDQWGDQFLHQY
TXLY VRIHQAP @ YHV RX HVHLI QDQNV ™

1 RXV DYRQV XQ GRXWM

(QHIIHW HQ QRXV DYRQV HITHFWp XQ VRQGDJIH DXSWV GHV DGKpUHQN GH G5 WRFLDVRQ
SRXU GXQH SDWV \DYRIU FH TXLY HQ DWMQGHQWHW GDXWH SDUV VDYRIU SRXUNXRL LY QH \H
P DQU HWILHQASDV GDYDQWI H QRVDP P HQADX P RP HQWGH GDWHP EQH J pQo DO

1RXV QDYRQV HX TXH VR DQM G PpSRQHV|] QRWH VRQGDIH &HD WHSWhVHQM GRQF HOMLRQ

GHV HQYRLY TXH QRXV HI I HFWRQV FH TXL UHFRQLDMRQY B HWDWH] Gp FHYDQASRXUQRXV
TXLHWD\ RQV GH | DILH YLYUH GB P LED®

1RXV DYRQV EIHQ FRP SUV TXH @ GDWA GX P RV GH MLQ QHWSDV LGpD®I SRXUQRXV IHQFRQAHU
0 DLV FH QHVWFHWBLOHP HQASDY @ VHX®! DIVRQ TXL HQADVH XQH DXWL | DIE®! SDWAFLSDVRQ |

QRWH [ XQRQ DQOXH! 1 RXV QRXV VRP P HV GRQF SRV XQH TXHWMRQ  HWM_QRV HQYRLY QH YRXV
SDUYHQDIHQASDV "

" QV AW SRXUQRXV HQ DWXUHU QRXV DARQY YRXV GHP DQGHUXQ HI | RUV VRXWMP S® TXLQH YRXV
SUHQGWD SDV SOV GH TXHT XHV VHFRQGHV

6L YRXV LHFHYH] ®1 MXULDO SRXWH] YRXV QRXV DGUHWHU XQ P DIOGDFFX\p GH WhFHSWRQ "
$1OV. QRXV DXURQV @ FRQI LLP DVIRQ TXH YRWH DGUHWH HVWAD ERQCH "

$ GplDXWGH PSRQH QRXV FRMGP IHIRQY TXH YRWH DGUHWH QHWSDV @ ERQQH RX TXH QRV
HQYRLY GX NRXLODOCH YRXV LQW UHWHQASDV

1RXV QH YRXV GHP DQGRQV DXFXQ DXWH HQIDJHPHQN P DLV 1O QRXV VHPE®I LP SRUDQY
SWRFPGHUj FHWH RSpUDVRQ GH PIMH j  NRXU GX | LFKIHU GHV DQFLHQV GH
3URYIGHQFH

1 RXV YRXV IHP HUFLRQV SDUDYDQFH
/ H 9%<UHDX

/"DGUHVAWH SRXUQRXV FRQWFVMU DD #1 UHH 1U
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ARXYD j @ SDIH  GX @MWH m +IMRUH VpFXOUH +IMRILH MQIXQqWH } pFUWHQ SDU +HUfp
%R 8&+(5 DQFLHQ SIRYWMHXUGH QQMNMRQ FHWH] WDIWFIVE SDU( XJ qQH +HLSLO

MmO RQUHXU®! 0 DILH™
DL GKRQUHXU GH YRXV WHQGWH FRP SWM TXH ®N p@YHV GX FREJH GH 6DIQM0 DR GRUTXLY VRQNVHQ
SIRPHQDGH VH @UHOW  VRXWAV VRUMVY GH GpJ UDGDVRQY VRIWHQ HVFD@GDQMBY | RAPV GH FQWIH GHV
FKDP SV FHX[ GHV m SURP HQDGHV SXEQIXHV HWp ELDQIDQMBIV MIXQHV DUEUHV | DXV Gr WH VXUHIGPY SDU
00 ®XW FRQGXFWIXY /HV 5HQQDLY HWON 0 DERXLQV GLYLVDV HQ GHX[ SDUAY VH VRQASRWBY | GHV YRIHV
GH IDIWJWDYHV HOAH HX[ O HV SOIQMV SRUPHV j SOMHXWY WHSUMAV j 00 GV \XUHEDQN CH
SIRGXIVHQADXFXQ HITHW P RQ GHYRIU m0 RQUHXU®! 0 DILH HVAGH YRXV SUp YHQUGH FHV Gp@V

MIQ
m* DFKHW.J DUGH FKDP Sr WH }
,OHVWGIWHQFRWH TXH ®1 P DILH GRQQD LP P p GLDWP HQAMFRQLDMDGFH GH FH IDSSRUADX GLLHFWAXU  FHOL
FL SUW® GplHQH GH VHV p@YHV DYHF XQH W@ FKD®IXU TXH ®f P DILH P HQDoD GH GRQQHU WX XQH
DXWH [RLY j XQ QRXYHDX SURFQV YHUEDO

$@WTXRL ,00\ DXWDIWTXH BN p@YHV GX ; ,; ®H gF®I TXL pVBLHQAGMMSpV

9RXV QH PH IHWH SDV FURILH TXDX ; ; PH MgF® N p@YHV GX & REJIH QH VH VRQASDY @pVj TXHTXHV
FKDKXW %HQ\EU LO\ DYDIWO DUFHO 0 DIV TXDQG Pr P H

0RL MHQ FRQDLV TXL HQ VH [ DMDIHQVEWRQ HU VXU BV VRIW DX 9°" pVBIH ( WGDXWHV TXL
SUp! p WDLHQA XP HUGDQV BV IRFKHLY GX ) RWL DURQDOSOM/WT XH GH FRXUUMVTX @ +RJ XHW

$QRW FKHWY GIFWIXY HWBIFWIEHY | YRV VRXYHQY ) DIVV GRXV SDUHQUGHV U FIW HQMQGXV RX YpFXV
(WCH FLIDLJCH] UHQ 1O\ D SIHFUSURQ
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7RYV BV p@QYHV GH 7HP ICDB! SHXYHQVUHRIQBH O ®f

\RXKDIWMQAB! SURWAM&.$3 6&,( 1&( 6 }
/HV WRY MWV GX PRW&$3 UHSUIHQGHQIVFKDFXQH BV

[QWDBN GH FKDFXQGHV M UDILHY SRMEGNV

& &RQRIEHIMHVEDHVDYHF GDFFRP SDI GHP HQW
$  $SSUR RQAUNVHVFRQDIMDGRHY
3 3UERMUGHV SURVW IQCRYDQN

SHYHQRQVXQSHX SAVHQYGOWIOXUFHY - IMpWDILHYV

&RQRIEHU \HV EDVHV  />DFFRP SDJ GHP HQW SHUWP HWGH

VRXAWMQU BV pQYHV TXL VRXKDIWIQV SURT BAMWHU GDQ/ BV

P DW4 U VAHQWITXHY - HQ WDYDIEBQABN DXVRP DWP HY HW/
GNP pWRGHV

$SSWRRQEU \HV FRIDMDGFHY  &KDTXH p@YH TXL ®i
\RXKDIWE SHXWUHIFRQAHU GHV SUR HWRQEHY GHV DGFLHQY
PQYHV \H SWSDUHY GHVFRGFRXY SDWFISHY| GHV

FDI pVVFHQALT XHV GHVNK @V

3IBWMU GHV SURWW IQCRDQN  /RY GH QRWH GHQIHU
EX®MD QRXV DMRQV SDUP GX /$9%60 &H GHOQHU HW
RGP HQV IQpIp GDQ/ ®f SIRMW&S$3 6&,(1&(6 O
SHP HWDX p@YHV GH WDYDISBIUGLL pUHP P HQABN VFLHGFHV
HQ | DEUTXDQAGHY REMW KUK WK HQ UHFROADQNVGHV
SUR HWRQHY GX P RQEH GHV VFIHFHV HQ [DODQNGHY
SRGFDVV HABHSDUEN HV IGORY

&H OERDRLH GRWGRQHUDY pQYHV GHOMH GH FpHUHW
GH FRP SUHQGUH \DQV/SRXUFHD r WH XQH SHW

"H) HOHJQ@DQN GH WFHFHV  OD[IPH 5,(67(5 HW
BPEDVMQ 3(//$1 SIBWQNG!I SURWW DFFRP SDIQpV SDU
GDXWHVP HP EUHVGH G TXISH SpGDI RIITXH

$OIQ/$1" (0$,1(

VRXFH (@QH &2 77( 5( $8
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/IDXUD W«PRLJQH
&HOD QRXV UHGRQQH FRQILDQFH HQ
SHXW SUHQGUH VRQ WHPSV HW OHV FI
SHUVRQQDOLV«V

$XGH HW ODULH W«PRLJQHQW
9LYH] GHV SURMHWYV ¢ VXFFav
JUDQGHXU QDWXUH 1 K«VLWH]
/IDE -60 HW ODQFH] YRXV GDQV [0

&TPH W«PR
'DQV OD SU«SDUDWLRQ GH PRQ Ef
M DL DSSULV ¢ -WUH ULJRXUHX
U«<GDFWLRQ &HOD P D GRQQ« HQ
G HQ G«FRXYULU W RXd ,
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-H FRP P HIFHUDLP RQ SURSRV SDUX@H DQHFGRWM SDUP L®N GRP EUHXVAV TXH P HVFR®JI XHVGH © Pr P HWDQFKH GKJH
RX DYRMQDQM RQWY  SUR XMRQ GDQVOXY EFVDFHVP pP RUHBN

/D P11y HWADSSDUH CDQV QRAH &R@JIH | ®SRTXH \RXV @ [pUXBI GH 0 DIFHO RIH \RXV GUHRMXUBWTXH NoVBLY
HQFOWHV\MUP [CDBV

/ DARWBPH O LIHFH HWO W XHXU pVBIHQVEN I BN TXH QRXV GHMRQY UASHAMU & RP SRUMP HQN FHIMV
FRQADL QOQN P DIV WWRVSHPRHHP HOAXWBN DX SURBQI HP HOVGH QRWH pGXFDWRQ SDUHQEIG! LQWDE! DX GHP GH
@SSUHQAADI H SURSUHP HQAGMGHV\DYRLY HQHI QoV

$AY TXH QRXV BV JDWRQY/ pWRQ/ DI PV GDQV B +DODMAEDQMIDSSHOGH QRV FOMHV UASHRWIHY QRV FKqUHV
FRORHXY GHV FOWHY WP LCDBN BN WAL QDIHQASDUBH SpUMAMB! GXGW- DOFHQADOXWRDQAMDUFKH GH SDWDJ H HQAM
® SHWVFR@JH HWBI JIDQG TXLWDYHYH @ UH GX * DV 0 RBMHVGRQOMA \BILDL MERGAURQ | © FIDIH TXLILIXWD
BQ WP SV\XUD SOTXH L DRI XH FRP P XD

| HV\BBQ/ GH FHV GHP RVHTN | DMVDIHQAH | HAWYHP HQAGX EXXMGDQY G MBIGFH TXLpJI QIMDX B GH FKDXWpH & HOL
FL IQUXSSRUBIWDSSDUHP P HQVGRAM \RXV GLHAMXU BWTXXQ PDWD NHQMQEY \D YR JUDYH P DSSHBU -H PH
SUYVHQUELTXDMP HQADX JDWEH | YRXVGHYDQAD DUFHOFRP P H NRVH QDSSH®IUI DP L@ UHP HOADXIRXUGKXL

M$@] GLHj FHVGHP RVHOBN TXH M GH YHY SOV OV HQMQGUH }

0 H QU HDQAHW VI H SRXUSDWHUGI P HWDJH W P DXJ YDVHQP RLP T PH

mO DIVTXHP HGHP DQGHV W 0 DUFHO' -H YDIVP H I DILH DWDWIGHU }

(K EHQ QRO -H \XUpFXV HMIHOXV GH @ SDWGH FHV GHP RVHBV XQ m %HQ \EU} JHOMBMAKML. GXQ WDSICH
FROFIDEX®! $ SHCH pVBY M BHGHVFHQEX | PRQ WDQ) TXXQ FRIFHWGH FOTXHP HQV GH VBBQ/ \KUB! SDUTXHAGX
SPUMABI GoPDUD HWIIWPH UHARXYHU] © SRWM GH 0 RQUHXU BF \RXV GLHAWMXU SRXU G MIXGY DSW4V PIGL
FRODFXWY  $QHFGRM ERQ HQJ DQADX UHIDUG GH FH TXH QRXV YR\ RQV DXIRXGKXL] @ GPWUH GH QRV TXRWEHQ/
Kp@V PDWV{ FRP ELHQIRWP DAEH HQ\ Ul @FKIMDQABRWP HQW

&HMRXUQ M QDYDY SDVREWQX @ U XM DAMQGXH | GRENMMGH P D GoP DUFKH Pr PH FROADIQM TXLP HQ) DJ HDIW
HARDVELY GRGF \DQPWRQDD /D ®J TXH pVEAP SOFDE®! P 1 P H LSHYRQGHBP HQAM WRXYDLY FHD LOWWM GDQV/P RQIRU
LQPUHXU

&HADSSUHQMADIH | GHP HXUHURSIQKWHP HQAMIGO®! | P HV HQI DIHP HQN D pW SIRBRQIp HAGRXUIL HQ FRP S@P HQWV
SDUGHQHI GHP HQAVGH P HV SIR HWHXWY DX FRAW GH PHVm  DQQPHV GH &R®JIH} GHSXIV®  gPH DSSHIDMRQ
GDBY MVTX] @ FOMWHGHSKIBRSKH GH | GREWQARQGH P RQEDFFDOXpDVWHQ




3RXU FHAWHQH.I GHP HQMFRP SRWWP HQIOFRP P H SRXUGN |RQEDP HQBX] M WP HUFIH FHV KRP P HV HWFHV |HP P HV
GDYRUpW HWRHXY FRP P H L& GRQAIDIMSRXUP DIGHUj P IHY FROWKLH P D FDUGUH SUR HWIRQEHD! | X\WUH GDQY ®f
WDQSRWQMIDWRDOGH P DWUDX GH FROMKPWRQ HWXUEDIQY FDUIGW TXLP D SHIP IV GH MARQCHU DX FRXW GHV
DQPHY G0 DIKWE HW R HQ 2 UHQADX J 4p GHVFRQADW

CP H\VRXYHQAG XQ! OWK BY GXCH FILFRQUBGFH @ IMATXH SDUNFX @ UHP HQAFRP SO XpH GH URXVER H SDUGI Go\VHWGH
FDP IRQVGHSXY ® SRWGH 7DURXVHQ6\ UH| YDIKEDG GH S\ @QHVpGPWINXHY P DYWUHY XUEDIQY GHVM VDX 0 QMU
GH QQUHXUUDTXHQ HAGRQAB! FKDU HP HOAWWWBIMEGTXp \DQVUDVRQ/ I TXHV GHSXY GHVP RV DX SR UHQ

0 D P MRQGH YDFKHP LGHP HQAKUJ HOABIVTXj @ | URQIWH 6\ LR ,UDT XLHQGH pVBMFHT@ GH @ GHWQIg UH FKDQFH SRXUP RQ
HP SB HXU TXLP DYDIMHQR\ p H SUHWHP HQADX SRWGH GOEDIXHP HQN| FHVH [ HWDI LQ Gp YIWUGH GHYRIUVDFTXIWMU
GH SpDOPV GH UG \MTBN TX HBV SRXYDIHQAP HM3H HQ GDQI HUD SpUHQQW GH GRAWH HOAHSUMA

&HAM QUMD M FROA OL QW XHVE H GRERIDGFHP HOAGHY FDP IRQV HQLQ FKDU pV DSV P RXGMV SpUSpWAV SRXU
BV\RIGX SRIGH 7DWRXY SXIVO P IVH HQFRQYRLDI 1Q GH WDYHYHUD | URQW UH HQ SBIQ GoVHW
3RXTXRLDEWY DL M BSHQH | DGHCRM SYFpGHP P HQAD YRTXpH DX & RGJIH ™

$KYP HQV®! FDV GH (LI XUH DYDIMGHY VP LOMGHY W GHYDLY \XIYUH BFf FRQYRL HAWCH BHOAMUj - 7DURXY BMRXYHUP D
FKDP EUH GK{ WIOTXH GWTXH & " FDP IRQ DXUDMSDWH ®f SRWM GH 1URQAMUH DEULLGFRQI X DX P lOHX GHV \DE®V
KDEIW SDU GHV P MBI HQ DPHY /H GHQHU FDPIRQ SDWp  DSWV FRQOM BNV HWAMI QDMUHV GHV GREXP HQV GH
WDQSRWWHY  KHXUHVGX P DWD M BARXIDLj  7DURXY

$ SV GV RXIPHV GH GoP DUFKHY GRXDQ UAVHWEH SRTFH GH Sy SDUMRQY pUHQEBIQMY FHAM GHUUH P MH HQFRQRL
HAHQAM P RQVKYLHQ YRIVMUH SHYRQEHMI MVTXj © | RQAMUH F p\VBBI* UDDO

&RP P H SRXU FKDWHU GHQGRIP WHP HQMKU @ UIRXAM GX UMRXU RX ELHQ HQ UHRFKHP HQAVGH P D \WQURQ Go\RWP DIV
SDWpH MIPHPLYj P H SDUBIMRKDXW

m7X DV HX SHXU X HV pSXyp P DIV ) DV BASHRW GHQJ DI HP HQVTXH \) DYDY DFFHSW DYHE @ P MIRQ TXH VRQ
HP S@& HXUVDYDIWFRQ IpH GH GEGTXHUFH FKDU HP HQAGH S\ @ QHV GpFOILNI H LRXHUSRXUYR KGDG HQVHQYR DAY
EDV}

1XVIP P HQAMXUFHA URXA\M Go\VHWIXH FDERWHH XQH FHWIAGH VDWW DPWRQ GX GHYRUDFFRP S@P H P DIQMDIVD YH®
HARA P XUP XUDLI HQAP HQV - m) LCDBP HQAVP HUFL 0 DUFHCHW  YRXV P HV'SUR HWHXY GH P DYRIUGRQDD FHWH YRBQN GH
UASHAMUP HVHQI DI HP HQV 6DQVGRAM P DYH YRXVIGFRQWFLHP P HQADIGD FHW QAW

<YHV7(66,(5
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(QHHQ7HP DB | QQIMMARQ GH 6 DIQAO DR GH j MDL I DMHQMXW G DQQpHV GpWGHV]  SHIHV X(QH DQQpH
GH SWFKRBJIH | BQYHIW HQ SXIV XCH DQQpH DX & HQAM GH ) RUP DWRQ 3pEDIRIITXH HQ DYDQAGH WH
LOMMNEH] 3EXWMWSXYj /D) BMDIVSXYj 6DIQARXBPE

(Q MWL GREF pWGEDQM | 5HQHV R MDLSDWFLSp DX ( YoQHP HQV GH FHWHM DQQpH @ TXL | S5HQHV QpWRIHQASDV
YIRBQN

'QVW  MDLWGAEI p Bl GrURXGP HQAGH P RQYpFX GDBWY

&HWYFWWBPDQp j SOMHEXYUHSUIMAY D pW pQW HQ SDU  HQV/ DI RQG CDQVXQ@UH LOAM® mS5HI DB VKUBN Kk J HVGXQ
P RQGH SUAVTXH WDQT XL }

&H QU FRP SUHQG M[ FROMV XQH QRXYH®I m <DQQ GH @ 5DQFH } TXL P HWHQ WFQH XQ JDWRQ GH H] H DQ/ pQYH
QQUMARQ XQSHX XQSURBJ XH DX WFWKXYDQAM  &DS GHV7HP St \MV}

—HWDIH \KIRWGH SOMXHUG! SRXTXRLGHO DL

1 RXV pWRQY Qo IMViM DSV @ J XHWH HWGN DGXAMV GH YRXDIHQWRIUHQ QRXV TXH GHV HQ DQNV IQRXFIDQN DB TXH
FHY GH QRAM kJH p\RRXI | DIHQAKRXY B GRP EUH HAGDQY GHV AKPWUHY \FROLHY HAKQYHUMILAY \FQURVDHY FRP SQWP HQW
ICDGDSWHVDX QRP EBH HVW  GDXBRQI HP HQAGHV pWMGHV

9 RFL\WRYH WDIW GH FH ©UH

(WSS

/ D CQEWH FLUFXOMRQ | XWEXCH GHV SUHP LUV UHYHQEEDWRQY p\WWGIDQMY & HADXRXUGH FH WGP H DWH| UDWHP EBXU TXH \H
| LWHQABN SUHP LHLY/ UHJ URXSHP HQV TXH | XUHQAP HQpHV BV SBHP LG UHVDPARQY SUP IEHV] GDXWHYGH SOV.J UDQGEH HQHJ XUH

" DQV FHWM UHYHQEEDWRQ BN REVHYDWIXY H WUHXY Q\ RQANBP DI YX TXXQH GHP DQGH GH GEHW \H{ XH®! DBY TXH FH
QPP TXXQDVSHPWGH @ TXHWRQ

/H SOV | IWRDQAPVBIMGH VH KHXUMUMDQY FHWH j - FHV IQMEFWRQY GH SDWDIH TXLHP St FKDIHQABN MXQHY GDBURs L&
YRXDLHQA J DWRQ/ HWI LGBV IQGELIpUHP P HQV @ VH VHQBIHQASDU XpV  FRQIGPPY FRPPH GHV DQP DX IGFDSDE®V GH
P DIMAHUBKLY SXOIRQ/

/DPIIMY VRAWDX Q) GX SDUFRXY \FRDI HWGEDQY BV BMLY VRXWDX BQ GH GHQJ DQFH HAGH @GRBVFHIH © Pr PH
PGXFDWRQ SRXUBN | TN HASRXUBN J DWRQY HHAP TXHIXH FKRH GH QRXYHDX TXH YLYHQABN QRXYH®N J pQpUDMRQY ' DQ/
O WDGMRQ ERXU HRVH BV KRP P HVHABN | HP P HV RAGHV SOFHV GV BV ELHQ\HSDpV EIHQGLI pUHFpV BV KRP P HVDX
SUP IHUSDQ DX J UDQG MRXU DX VRBIOGN| HP P HVUAMMOAGHUG U EIHQj GRP EUH GH BXWpSRY

(WIXH QUH GH @ YIH GHVP IOMIUH "




3RXUXQ & KDUBNV GH * DX@! SRXUSUHQEIH XQ H HP S®! DX KDVDIG TXH BN MXQHV I HQV \H EDMQASRXUUHIFRQAMU
WP HOVBN MXCHV 1@V DX @HX GH \H FRODFUUHQMUP HQAf  OIXY p\MGHY | ®IXUFDWIGUH FH QpVBIWSDV
U] HQVRXV BNV VHQVGX WP H

XVIEL ®V KRPPHV HWEON THP P HY YDIHQVGHSXY GHJDQFH GDQV GHV PRQEHV EIHQ GMAMFW HWQH \H

UHQFRQADIHQAUDEP HQAT XH GDQV BN UHDMRQY GH FRXS®I

/H | DMGH YRXBIUNMIMP HQAD O LU GLI pUHGFLHUFHY BHGFRQAHY FWEHV P RGHV GH UHDMRQ UHP HABIHQ FDXVH VRXW
®f | RGPMRQHP HQWRHDO

MO HWHXY M YRXVVDOH \KLYDIMIKQH SKUDVH GDFFXHOGRQAMDLRXED @ |RP XOMRQH DFW 0 FVGHP RAVHEBN M

CH YRXV\DOH SDV YRWH SOFH QHVASDVIEL} - & HWAHQ FHV WP HV TXXQ SUR HWHXUGH ) DF SUHQDIMFRQBPADYHF

VAV p\WEDQN HQRAREUH

,OCH \DYDIMSDVDBWY TXRQpVIYY  GDXEH GXQJ UDQG FKDP EDUGHP HQW

(W S

3RXUFHV pWEDQN EHFpV GDQV B kP ERDP H | BXAHQ & KDUBN GH * DX UHSVHQEIM®B! SIRRANSH Pr P H GX
SqUH DEXML FWFDWADWXU mBRY MXQH HAWBLY VRL} 8 CH DI I LEKH GH FHWiM pSRTXH DWRFIH | FHARM SKUDWH XCH
FDUEDMUH GX * pQoUDOGH * DX@ ,0SOTXH XCH P DIQ DXRUMBILH \XUD ERXFKH GXQ MXQH @HP St FKDQAGRGE GH
SDUBIUHWBUHVTXH P 1 P H GH UASILHU m6 RV MXGH HAELY R} m6 RY EH! HWELY L}

&RQAH XQH Pr P H RSSUMWMRQ BN MXGHV HABN | HP P HV'\H GHYDIHQAGH P HGHUXQP 1 P H FRP EDW/ H SUMGHQATXL
FUR DMGDERG | XGH DJ MIMRQ MX FRP P H pVBIHQAMVTXH @ BN P RXYHP HQN pWWGDQN VH VHAEIHQAMG SDH
QFRAMDG SDUD VRXUXUH GHV p Yo GHP HQV $ GKDEIHOM-H YRXVDLFRP SWV} \KFFgGH XQm-H QH FRP SUHQGY
Sav}

(W S

0 DIQMDQVGI* pQUDAFRQUGH UDVIRXM @ MXQHWH FRP P H \RQ HQGHP L SHYRQEHCS XV OHT! A VBMBHUP 1V GH GL
@\REPLU 2 U FHV HQGHP LV © Qp\BHQASGV GHV $@P DQGV Q. Pr PH GV $O0pUHQY/  FpVBIHQAGHY ) (DD LY
DYDIHQAMQIWDQY +HXUHXVHP HQW Bl 3B LHUO LQWAH * HRU HV 3RP SIGRX HWBI Sipl HAVGH SRTIFH * UPDXG SGV
MIXGHV HAP RIQ/ UDIGHV RQAKK BXYR HU RQAVX P HHUBIXUEDUT XH GDQV @ WP St W HASHX WH pYAMUXCH YUDIH
JXHUH FIMGI

-HDQH/( 9@ 85*
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9RXV YRXV \RXYHH " ' DQV ®f GHOHUQ® plR GX m6HP SHU) IGHIV'}  NDYDLY WGp XQ DUE®! \XU G YROMRQ GHV
H | HAW HOAH GDQQpH \FROILH HABDQH \FROILH

* WFHj O EHQHMEH GHOPH (QH &2 77(5($8 FKDUpH GH FRP P XQFDWRQ GH & QHP E®! / DP HIDLY HWGX
VHAVBUDWGH GVBEQAHP HQV  HANHQ SUR W XQH QRXYHTDI | RY SRXUBN WP HIFIHUGDYRUWSRQAGX | GHQHP EGI GH
PHVGHPDQEHV  MDLSX SRXWALYWH P D I Bf IRQVKUG) YROMRQ GHVH | HAWY SRXUGDQQH FROLLA

9RXV FROMMUH  HQ SUHP LHU@HX TXH GRWH mFKHUMEY FR®JH} \H SRWM ELHQ ,01 D Go\RWP DIV GDQV BV BFDX|
IOAD PXIRV GRFj G660  FOWHVGHEHFRQGH FOWHVGH3WPIgUHHW  FOWHV GH 7HP IQDBI SRXUXQH | HAW
WRBAH  pQYHV WSDWYFRP P H\KW

6HFRQGV FRMWH HQ  \RW

WP lgUNV FRWH HQ  \Rw

THP DBV FRWH HQ  \RW

(QUNDQEFKH PDV FIRH PR.MQHGYSDVTXHBHWKQPDO @ | pP LQVDWRQVH SRXWAW

600\ DYDIWDH LBV HQ \RW GVHIHFWY © SOSDWHQ6FHEFHV ([ XQ SUHP IHUFKDQI HP HQWV
PVRMMIQMYHX DSV © P [ W FROPFXWH DX pYoQ-PHQVGHODL  $IQL HQ GV J DR p\RIHQAG YA

@JQUP HU\PIQRIMILY 1O\ DYDWDRY 1IN SRU  JDWRQY/ \RW &HN [pP LVDWRQ \AHWVHFRUA
DFFHQMpH SXVTXIO DXIRXBKAL  IIBVSRXU  JDWRQ/ \RW

2 QCRMD DX SDWDIH P DIV M QH \DIV TXHY HQHIGHP HOV HFQWHU  TXH @ SDWM pP IQCH HUAGH HO
FOMHVGH 6HFRQGH GH HQFOWHV GH 3B lqUH HAGH HQFOWHV GH 7THIP L[CD®!

2 QUHP DU XHUD DXWLTXH VLVRXWAY BV FOMHV GH 6 HFRQEH FRP SUHQHQADX PRQY  JDWRQVHADX PRQY L@V 1O,
D XGH FOWH GH 3WP lqUH R BN p@YHV P DVEXEY GHVRQATXH  HWGHX] DXAHY FOWHV GH 3UHP LgUH Re LY GH VRQWTXH
,Q D pJ DOP HQAKGH FOMH GH3UWP IgUH R BVIBNVGHVRQMYXH SRXU  JDWRQYY (Q7HPLQDGI 1O D GH FOMHV
R ®VJDWRQ/GHRQNTYH  RXMV BN FOWHVFRP SBHDQADX PRQY 1 L@V

(QILQ WUD FRP SRVMRQ GHVFOMHY RQGH SRXUD TXH \DOHUD U SDMARQ GHVH | HFWV BV FOWHY BV SOV FKDU pHY
PQAGH] FOWHVGH 7HPICDBI]  p@QYHV @ P RQVFKDU pH pVBQAKGH FOWH GH3WP IgWH]  p@YHV 0 DIV \XUBN
FOWHY  FRPSUHQHAHQAH  HW  p@YHV

8CQH DXWH pYROMRQ SDWWEX@UHP HQAMBHP DUTXDE®H HWABI GRP EWH Gp@YHV IOMIHY 6RXYHH YRXV HQ ®
RPEW GH SHOIRQDIWPVBIMGH  \RW  GHVHIHPWY 2 U SRXUGDQH \FROILK JGEDBP HQNVGN
IOMIHVCGHVRONTXH — \KU  \RIWKQ SRXUFHQEU H GH &H SRXUFHQE H HA@J qUHP HOAWDUDE®! \HBQ B
FOMHV HQ6HFRQGH HQ3UWHP lg W HW HQ7HWP LG




/D @QI XH DQJ OMH FROAH Gr WH | RWWP HOADWGPH GHYDQAGASDI QROGMP DG HAGMIAHQ 6DXI HIHXUGH P D
SDUNV-VRXIRXY SRWEGI GURQAFHX TXLP H FRIDIMHAELHQ [0 DXIDIMPT PH  p@YHV TXLp\YGHIDIHQAB! FKIGRY
-H QDL SDV YX Gp@YHV DSSUHDQMBI JBF 0 DIV BV I BNV BHSPVHQBQABN GLIpUHQMY RSWRQY HAP DWUY TXH
SHXYHQAFKRMU®BN p@YHV P H VRQASDUWRS pWDQI HY SRXUTXH M PH @UH | XQH pWWGH \KUG! XYW ,OHVABIQ G
WP SVGHV MWD GHVP DWHX HWGHVEFIHGFHV ( [

$K  6L0 DEFHO NHQMQGY HIFRUH \RQ 3KI® 0 DWYV  GHYDMDSSHBIUFKDTXH P DWD BNV FOMAV ELHQ UDQI pHY GDQV ®F
KDOBRXUTXHMN UHI DI GHQABXUNDE! FRP P H LOGRXV | DXGUDIMEBQI XHP HQASDWHQMUHQMBIFH 0 DIV DXRXUBKXL
TXDQG RQ VH BMRXYH CDQV GDARP  H FRXUGHV SHAW  SRXUXQH WXQRQ GDGFIHQY LOGH K ITXH GH TXHIXHV
P LGV GDWQM SRXUMDSHUFHYRIUTXH FHV WP SVVRQAELHQ U YRGBV KHXUHXVHP HQIV 7 HV p@ YHV YRQAGDQY \VRXV BV
VHQV FHUBAQY DFKg YHQABXLY GHYRILY \VKUBKXLY REICDWXLY SRUPEGN \RXWBI P RQGHSDIBF  ,PDIICH  XQOQELP DWD
R QRXV DWQERQY GDQV WP SRXUDIUGDQY RVEFDX]  H VDM GH J\ P QDWATXH  DILQ GH UDQI HUGRY DUFKLYHV
TXHIXHY MIXQHV QRXV RQAP T PH GHP D3 GDQV TXHD® FOMH RQ pVBIMHWIY RQADPLYj  KDXW YR GDMY TXH QRXV
DYMRQVGE EHDXFRXS WHGRE®U m2 WP SRIDRPRUV } FRP P H G QMWL EIHQ& IFpURQ

(QLQ SRXUFHX HWFHTDN TXLQDXUDIHQABDV HX GRFFDMRQ GH BYHQUWFHP PHQA 6$,17 0$/2 1O DXWBFMVHUTXH
QRWH m FKHUYHY FR@®JH } I DIWGP\RWP DIV SDWH GH & QHP E®! /DP HQDLY TXL HQ SAV GH 6§60 FRP SUIHIG
pJDBP HQV/D 3UWRIGHFH TXL D TXWY VAV @FDX KIMRUTXHY GH @ UH GH 7RXEX\H LQAD PXUIRV SRXU XQ
PVIEQVP HQVPDIQLITXH \iMp DX UH GH @ &WR[ ' HM@®N HW/HV 5IPDIQV pJ DBP HQVGIP pQUpV \KU
AHSOPDCHCGHD* DHj 6DIQAD DR

$/D3RMGHFH IO D pQYHVpSDWYDIQU

7URMGP H SUp SDUDWRILY

%76 TRXUMP H

6 HFRQGEHV SUR HWIRQGHBN

3UHP LgUHV SUR HWRQCHBN

7HIP ICDBN SUR HWMRQHDBN

$X 5PDQV IO D pQYHVpSDWYGH @ | DORQVXYDQM
6HFRQGHV

3UP lgUHV

THP DBV

(WP HFRMH M GH YRXV GV SDV B GRP EUH GRSWRQ/ HAGH P DWiUHY SRWMEGN 8 GH YIMWM GX VW ,QMIHAP SRH
SRXUFRP SUHQGUH @ GYHWW GHVHQHI GHP HOVGASHQPV

(\SpURQ/ TXH SDWP LBV P@YHV PSDMY GDQ/ BNV WRY pVBEQAMHP HQNV 10\ HQ DXID TXHIXHV XQ/ HWSGV \L
SRWE®I TXLDGKgUHRQWKQMXU G5 WRFIDWRQ GHV$ GFIHQY p@YHY HAHQHI DQN HWIXL\SH | RFFHIRQAGH FRQAXHU
i 1DILH YLYUH GASUMTXLQRXV DQP H ,OCH | DXNDP DY SHUEH GH YXH TXH FHWADX VHQ GH FHV EKWP HQV TXH AWV
IRJpH QRAH SHYRQDON HATXIO | RUHRQAD GIXU Pr PH G\ UAMQOAP RQ/ BQWP SV TXH EHDXFRXS GHQAM
QRXV TXL DYRQY FRPPHIp HQM[IGPH YRUH FKH ®N VRXWSHWY 1RXV QDYIRQV SDV BV WWHDX VRFIDX] SRXU
FRP P XQTXHURX GRXV UHQFRQAMU 0 DIV TXH VRXV FHV MXGHV G FRXYUHQAKQ IRXUGI SOIMUGH \H UMRXYHUGDQY FHV
YH] PXY $EW GHV \RXYHQLY GIXU BMHIBRQVHW FRPPH SRXUD SOSDWGHQAH QRXY FH VHIRQVGH EHDX|
\RXYHQLY

* pUDUG 0 $+(
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IRXVVRP PHV\EW TXH FRP P H TXHIXHV XQ/GHV P HP EUHV GX EXBDX YRXVDYH GHV\RXYHQWY P pP RIDEGN GH
YRV\pDQFHV GpGXFDWRQSKI\MTXH|  QQANMARG

6pDQFHVTXL SRXUFHWEIGHY VHUDIHQAKFRGFHYDEGN YRILH LOM GV DXRXBKXL

&HWBIQH VVH \RXYHIGHQMS SDUH HP S
GH O \D®IGHJI\P \RXV® FKDSH®I R XQER] HXUGH BHRP \MQBIMGH QRXVHQHIGHU " ®I LREGISW

GH @ HIFIFH GpTXTEWH P SR SDUXQDXWH VRXWBI B GX P XUMGX P{ &1

RX EIHQGHVJ W FHV DFFRW@GpHV SDUO DUFHDX MXHXWY GH G TXSH CH | RRASRXUD@IUGH | HQEUH BV FRXBIXWY GX
FR®JHFRPPHRQGMIWY GpSRTXH"

(WO D QRXVHQRP P HVSHYXDGDV SBLQ GDXWHY DGHFGRWV TXLP p UMADIHQATXH QRXV BNV UHDMRQY
$/256 15+(6,7(= 36 )$,7(6 1286 3$57" ( &(//(648,92865(9,(11(17(10(02 5(
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1RsOSDWH SDUGLLI pUHQN kJ HV P DIV UMM ®f ERKHXUGH VXY Pr PH ®V \DQV DEWY TXH GRQ DSSHDIW
DXWH RY®VP HQEDQN BN FEFKDUEY GNP DODIP pV HSqUHQY 1RsO
SXRXBKXL SRXUFH IRXUMBQADWMQGX M YRXVRI I UH G- FDGHDX

® SUP IHU SBLQ GKXP RXUHGH WQEUHWH HWKQSRIP H IQAXP  @P RXUGH @ SR HWRQ

®I G lgP H SBIQGH YoMy HAGHVSPUDGFH HWAKQH KIWRLH YUDIH
& PVBIMKXQ\RUGH 1RsOLO DMIWWRG WIVIWRG FRPPH| VRQKDEMYGH XQ\VDQ/ DEWVH WDIW @ SRUM
GHQ@JOH NDYRXH DYRUKpMW j OLGWH GHQAMU / D Fp@EUDMRQ pVBQASBVTXH WP LQoH  FKDFXQ HXWD
\KSUWH GH YRUGI FBFKDIG Y W4V Y VDYDGFHUDX SOV SWV GH @ FUFKH FH TXH | RQMRXY BV
HQ DQNVpP HIH@V
$EY DX VRQGX FKDQWV G\ DQJ HV GDQVGN FDP SDIGHV  VRXVWH SDWD WV YW GDQVP D WM P HVNBP EHV
DYDIHQASUY @ GHYDQA \KUBUMH DXVBQATXH G P HQEDQAM B SWY GDQY P HY EUDV HAGHP EUDWDLDYHF FHV
PRW
m' R{ HAERQ12 ¢/ 0 RQUHXU

0 HIFLO GDPH P HGQWOF HWAP RQSGVEHDX 12 ¢/
QMBI GH YRXVGELH TXH FH 1 X\WBI P LHQ DXWLFH \RUQ
eSIBIXH
$ QI DXWGHP EDWHUMRXY BV\DQV DEWY
7HEH eXUDPDQ
&H\RQWRXV GHVP HQEDQN GDP RXU
(WQRXEQ SDV 12 ¢/ WFIGYH FKDTXH DQQpH

#POFUEPVY/ 0 u- S PPVUFT FUUPVT

OAl) WM' HERV
VFH SYMGHOM
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" DQVXQH P DVWUH QRQEQGH O Y@

+DEIM XQYHY P HQEDQAFKHYRQD

4 XLQH YRXGDIWNXWHMUNVRQ ELGROAM
6RQSD\VR | GXUMD SDXYUHWN

CBOIQNGH VRXWFs - XUBN UEKHV\RXFLHY

" 5DP DWHUGHV EIHQY HAXQYICDU HQV
$BY TXXQUHQVK | MBRXUr WH KHXUWH]
(WP RQVTXH UHQ SRXUP RXUUG GHP HQWV

OHVADX\WLMDI H TXH SKIBARSKH
SIHQQH AR HOH RAUHQ(H ® SXQW
' H VRV KDICBRQVLODGP [LH VR | H
4 XDQN \RQH IMMQJFH @ YRIFL

1H NP DVWDYDI@®USAV TXH GH EHRVRIQ
6 DYRIULMVH ULH GHV DGYHMWWYV

1H SDVKp\WU \WWQEUH @ P DIQ
1REGMWH REQHj | DILH\RQP pW-U

6H P RTXHUGH VRXWAV BV LOMP SpUHY
0 DQJ HINREWHP HQANHWGRWP LUEHDXFRXS

1 H N3P DIV\H OMWHUDEIUDY] | RTHV

' HEHXY TXLGOMUHQABRWH GHUMRXW

OQHWBDVGRQAD j QIP SRUM TXL
' SH HIFHUD SR HWRQGH P HQEDQW
O DXW WH WV HHUGL GH HADI XHUL
& RQAH G P pSUV GH FHUAQV SDWDQN

3XV TXDQG © GHIIgUH KHXUH DUIYHD

OQH YHXWQLI BXY QGVFRXY QLGHXIO

' HFHAMA 1 DORQ' 1HX G BFRQDWD
(WOLR [ ULD XQWVERQI DXMXO

'R ICBRXUD FROMXH EHQYRU
/ D P DVXUH TXACDIP D \WQGUHP HQWV

6DQVNDP DIV FHWHUGX P DD DX \RU

" SH HIFHU\D SUR HWIRQGH P HQEDQW
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' DQV @ EWRFKXUWH FRQDFWH | @ IRY DX EIEEHQMDIWM GX &R@JIH GH 6$,17 0 $/2 HWDX
4PH DQRYHWDLH GH G P IED®I GHV'$ QFIHQY IOHPFUY @ SDIH

m * WFH DX SUMAV GH PHUGX FRODILH 7+2 0 $6  DFTXMWRQ SDU-HDQ O DUH /$ 0 (11$,6 GH

SOMHXY P DMRQY \WMpHV SV GH @ &KDSH® 6DIQASDUIRQ (Q PrPH WP SV GDUWP DIMXU /H ) HU GH

%DXYDLY OL FqGH VRQ K WOGH 3®*sU PR HIQDQNVXH UWHOM PRGHMM GH DGV SRXU \VHV

GAVFHQEDQW}

-H QH XY SDVXQKIMRUHQ ®QGH P -H XV GRGF D YRUNXU: INSHED TXLpVBIMFH %-DXYDY/H) HU -H
H J DUDQAY GRGF HQUHQ GDXWHQAFIW GH FH TXL\VXW

9R( FHTXRQHQAW
) DDQRY/H ) HU MHXUGH %DXYDY @ j 6DIOM DR GBI MIQ PRV _6DIOAD p@UGHY 2 QEHV ®
GFHP EWH HVAGI_P DU GH 6DIQAD DR GH___ | OHVABI | 1Y GH @DUP DWIXU/XE /H ) HUGX 9DO

P DILH GH 6DIQA0 D& HAGH GDPH ) IDQRMH &RFKIQ GH /D %H@BH ,OHVABI EHDX 1 U HW
KRP RQ P H GH) DR/ H ) HUGX 31Q FDSIMIACH FRYDILH HADUP DIMXU
1 pJ REIDQAP DBXLQ_DUP DIMXUHWFDSIVICH GH FRUDILAY [OQMYHQAGDQY ®f FRP P HUFH DMDMI XH GH

j — AWWHQIDIHHQ___ CDQV O SWPIgWH H SpGWRO GH 0 RND |, OGHYHQAOQ GHY AHRWXWY GH @
&RP SDIQH GHV.QEHV] 6DIQAD DB HSUHIG SDWDX | LCDGFHP HOAGH @ J XHWH GH FRXWH

OHVVDGREQHQ__ SDUDFKDWGXQH FKDUH GH FROHMUGK L] ©_&RXUGHY DIGHV GH.&BIP RQNV e
0 DILH GH 6DIQA0 DR HQ__ 1O HIFH FHWH | RGPARQIVTXj  \D P RW

/H MMHJ  IOpSRXH] 6DIQA0 DR O DUH ) UDQpRVH 1 RXDIOGX ) RXIHID: I LGB GH - DFTXHV
1RDIOGX ) RAIHD.  DWP DWMXUHWQIRFIDQN &DA[ HAGH ) IDQRVH & KHYI@! GH 9 DXBDX®V ,OHW\®G!
EHDX SqUH GH QQMQEDQY DR GH YDXWDQ

&RP SW \WQX GHVEDMV M KSSRH GRGF TXH B YHQGHXUGH &-{ WIOGH 3EXs UHAGXQ GH \HV GHVFHQEDQNV
0 DIVP RL FHD P H SOW\EIHQ GDYRUpWGp GDQVFH TXLIXWD GHP HXUH GXQJWDQG KRP P H GH IXUFIRIKQ
DUP DWWIXUP DBXLQ

BLYRXVDYH SOVGIQRWP DARQ/ P HIFLGH FRP SPWMUFHADWAF®I
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/D SDWFISDWRQj GDWHP EQH J pQoUD®! TXL GHYUDI WH GXQ GHV WP SV I RW GH QRAH $\WRFIDWRQ QRXV
LOTXIgWM XQSHX 3RXUSUHXYH B VBEGDX FL GHWRXY

) RFH HWWGH FROMWUTXH KRPLY HQ HW O SDWFISDWRQ GHV DEPpUHON | GRAH PXQRQ
DQOXH® GH QrSDWH JXqUH © WHOBICH XQH WHQBICH TXH QRXV QDYRQV SOV Kp@V @ P R HIH GkJH

GHV SDWWFLSDQN D\ DQAXKQI RWWSDUXP GHVEI[ WAV 0 DIV SRATXRLHQpVRQHU' / H QRP EW GDGKpUHQVj
IRXUGH BIXUFRWDWRQVH VWYH Go\RIP DIV HQ GHWRXV GH @ FLOTXDQEICH

1 RXV HQ DYRQY G EDWi HQ FROHOGDGP IQVADWRY 3RXUMAIHUD Go\DI | HAWRQ GHV DQFIHQY pQ YHV QRXV
DYRQV P IV GDFFHQAXU®GH | DIWTXH BN MXGHV GH BMMQAGP\RWP DIV TXH WRY DQ/ DX OFpH TXDQG FHIBIQ/
GHQAM QRXV HQ RQA DIMVHSWIKXWHQ UHERXEDQAGRY] H RX WH] H TXDQG 1 RQAFRP P HFp HQ SUP DILH
/SDNBFKHP HON QRVYIHY] P XYW HWAGRGE PRQEH ' HPr PH ®V DGFLHQY p@YHV TXL YHXBIQAVH UHARXYHU
RQA] GXU GMSRMMRQ GHV PR HQV GH FRP P XQEDMRQ TXH QRXV QDMRQV SDV 0DV HFRWH + O\ D
FHUBIGHP HQAGDXWHY IDMVRQY

/H IEKIHU GHV SDWFLSDQN DX DWHP EQHV JpQoUDBN GHSXY FRFHGH  SHORQHV &HBIGH
\RQMAZV | LG BN GDXWHV P RQV 1RXV DYRQY IQMURIp TXHIXHV SDWFLSDQN RFFDMRQEHY HWODSSDUDW

TXH @ FDXVH SUGFISD®! GH GXUGH ! HFMRQWHQAGDQY @ GDW UAMQMH ( QP DLHAHQMIQ 1O D GHVIr WVGH
IDPLEB GHV It WV GpFRBI GHV J DOV GDPWIWY DUMMIXHY GHV FRP SpWARQY VSRUYHY DX TXHY QRXV

DIWRQY HQVBQAT XH J UDQGV SDUHQN

$EY EHQ TXH QRXV QH IXWIRQ/ SDV \RXV GDFFRG QRXV DYRQY GFIG GH I[HU® GDWM GH QRAH
SURFKDIGH DWHP EQH JpQWDBIBV ENBCODI F G VEFS

( QH\VSPDQATXH YRXV SXWH YHQUQRP EW]  3RXITXRLGH SDV SDUH HP SBI DP HGHUYRWH FRQRIQIVRX
XQDP LTXLKpMWMj  YHQUGH SHXUGH GH FRICDWAM SHYRQCH RX YRVHQ DOV VAS RADW p@YHVDX & R@JIH
" 3HX GH SDWFLSDQN RQAPW GpoXV SDUCRWH WXQARQ TXH QRXV QRXV HIRWRQY GH BHIBH FROMYDG!
DI WDE®! | HAYH HAHTD! VHUD HOFRUH SOV FROAYD®! DJ Y DEG! HAHAYH VLYRXV\ SDFISH

1 RXVFRP SWQV\XUYRXV
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